Maine Revised Statutes

Title 9-B: FINANCIAL INSTITUTIONS
Chapter 84: MANAGEMENT AND OPERATIONS

8846. MEETINGS OF THE MEMBERS

1. Timeand notice. The annual meeting of the members of a credit union must be held at such time and
place as the board of directors may determine, but not later than 180 days after the close of the fiscal year.
Special meetings may be called at any time by a majority of the directors, and must be called by the clerk
upon written request of 25 members or 5% of the total members entitled to vote as of the date of request,
whichever number is greater. Notwithstanding this section, the maximum number of members required to call
a special meeting may not exceed 500. Notice of all meetings of the members must be given in the manner
prescribed in the bylaws.

[ 2003, c. 322, §35 (AVD) .]

2. Voting. A member may not be entitled to vote by proxy, except in avote for dissolution or merger,
or have more than one vote; and a member under the age of 18 may be entitled to vote, subject to conditions
prescribed in the bylaws. A fraternal organization, voluntary association, partnership or corporation having
membership in a credit union may cast one vote at any of the meetings of the credit union by a duly delegated

agent.
[ 2007, c. 79, §10 (AWD) .]

3. Lending limitations; dividends. The members at each annual meeting may fix the maximum amount
to be loaned to any one member and, upon recommendation of the board of directors, may declare dividends
in accordance with section 833.

[ 1975, c. 500, §1 (NEW .]
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